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ORFDOL]]D]LRQH� GHOO¶LQWHUYHQWR�� LO� FURQRSURJUDPPD� GHOOD�
VSHVD��FRQ�LQGLFD]LRQH�GHOOH�ULVRUVH�DQQXDOL�QHFHVVDULH�SHU�
OD� ORUR� UHDOL]]D]LRQH�� QRQFKp� OH�PRGDOLWj� GL� UHYRFD� H� GL�
HYHQWXDOH�ULDVVHJQD]LRQH�GHOOH�ULVRUVH�LQ�FDVR�GL�PDQFDWR�
DYYLR�QHL�WHUPLQL�SUHYLVWL�GHOO¶RSHUD�GD�ILQDQ]LDUH��*OL�LQ�
WHUYHQWL�GHYRQR�HVVHUH�FRUUHGDWL��DL�VHQVL�GHOO¶DUWLFROR�����
FRPPD�����ELV����GHOOD�OHJJH����JHQQDLR�������Q�����GHO�&R�
GLFH�XQLFR�GL�SURJHWWR��,O�3LDQR�GL�FXL�DO�SULPR�SHULRGR�q�
FRPXQLFDWR�DOOD�&RQIHUHQ]D�XQLILFDWD�GL�FXL�DOO¶DUWLFROR���
GHO�GHFUHWR�OHJLVODWLYR����DJRVWR�������Q�������

�����TXLQTXLHV����,O�PRQLWRUDJJLR�GHOOD�UHDOL]]D]LRQH�GHJOL�
LQWHUYHQWL�ILQDQ]LDWL�GL�FXL�DO�FRPPD�����TXDWHU���q�HIIHWWXDWR�
DWWUDYHUVR� LO� VLVWHPD�GL� FXL� DO� GHFUHWR� OHJLVODWLYR� ���GL�
FHPEUH�������Q�������FODVVLILFDQGR�JOL�LQWHUYHQWL�VRWWR�OD�
YRFH�³,QWHUYHQWL�SHU�LO�UHFXSHUR�GHO�GLYDULR�LQIUDVWUXWWXUD�
OH�OHJJH�GL�ELODQFLR������´��

�����VH[LHV����$JOL� RQHUL� GHULYDQWL� GDO� FRPPD� ����WHU���� SDUL�
D� �������� HXUR� SHU� O¶DQQR� ������ VL� SURYYHGH�PHGLDQWH�
FRUULVSRQGHQWH�ULGX]LRQH�GHO�)RQGR�GL�FXL�DOO¶DUWLFROR����
FRPPD������GHOOD�OHJJH����GLFHPEUH�������Q������ª����

��$UW�����

������'LVSRVL]LRQL�XUJHQWL�LQ�PDWHULD
GL�&RPPLVVDUL�VWUDRUGLQDUL����

��������$OO¶DUWLFROR���� FRPPD����GHO�GHFUHWR�OHJJH���� VHW�
WHPEUH�������Q�������FRQYHUWLWR��FRQ�PRGLILFD]LRQL��GDO�
OD� OHJJH����QRYHPEUH�������Q�� ����� DOO¶XOWLPR�SHULRGR��
OH�SDUROH�©SHU�QRQ�ROWUH�XQ�WULHQQLR�GDOOD�SULPD�QRPLQDª�
VRQR�VRVWLWXLWH�GDOOH�VHJXHQWL��©QRQ�ROWUH�OD�GDWD�GHO����GL�
FHPEUH�����ª��

�����$JOL� RQHUL� GHULYDQWL� GDO� FRPPD� ��� SDUL� D� ��������
HXUR�SHU�O¶DQQR������H�D�����������HXUR�SHU�FLDVFXQR�GH�
JOL�DQQL�GDO������DO�������VL�SURYYHGH���

D���� TXDQWR� D� �������� HXUR� SHU� O¶DQQR� ����� H� D�
����������HXUR�SHU�FLDVFXQR�GHJOL�DQQL������H�������PH�
GLDQWH� FRUULVSRQGHQWH� ULGX]LRQH� GHOOR� VWDQ]LDPHQWR� GHO�
IRQGR�VSHFLDOH�GL�SDUWH�FRUUHQWH�LVFULWWR��DL�ILQL�GHO�ELODQFLR�
WULHQQDOH������������QHOO¶DPELWR�GHO�SURJUDPPD�©)RQGL�
GL�ULVHUYD�H�VSHFLDOLª�GHOOD�PLVVLRQH�©)RQGL�GD�ULSDUWLUHª�
GHOOR� VWDWR� GL� SUHYLVLRQH� GHO�0LQLVWHUR� GHOO¶HFRQRPLD� H�
GHOOH� ILQDQ]H� SHU� O¶DQQR� ������ DOOR� VFRSR� SDU]LDOPHQWH�
XWLOL]]DQGR�O¶DFFDQWRQDPHQWR�UHODWLYR�DO�0LQLVWHUR�GHOOH�
LQIUDVWUXWWXUH�H�GHL�WUDVSRUWL��

E����TXDQWR�D�����������HXUR�SHU�O¶DQQR�������PHGLDQ�
WH�FRUULVSRQGHQWH�ULGX]LRQH�GHO�)RQGR�GL�SDUWH�FRUUHQWH�GL�
FXL�DOO¶DUWLFROR�����WHU����FRPPD����GHOOD�OHJJH����GLFHPEUH�
������Q�������LVFULWWR�QHOOR�VWDWR�GL�SUHYLVLRQH�GHO�0LQLVWH�
UR�GHOOH�LQIUDVWUXWWXUH�H�GHOOD�PRELOLWj�VRVWHQLELOL��

���� $OO¶DUWLFROR� ��� GHO� GHFUHWR�OHJJH� ��� DSULOH� ������
Q������FRQYHUWLWR��FRQ�PRGLILFD]LRQL��GDOOD�OHJJH����JLX�
JQR�������Q������LO�FRPPD���q�DEURJDWR����

��$UW�����

������(QWUDWD�LQ�YLJRUH����

�������� ,O� SUHVHQWH� GHFUHWR� HQWUD� LQ� YLJRUH� LO� JLRUQR� VXF�
FHVVLYR� D� TXHOOR� GHOOD� VXD�SXEEOLFD]LRQH�QHOOD� ��*D]]HWWD�
8IILFLDOH���GHOOD�5HSXEEOLFD�LWDOLDQD�H�VDUj�SUHVHQWDWR�DOOH�
&DPHUH�SHU�OD�FRQYHUVLRQH�LQ�OHJJH��

�,O�SUHVHQWH�GHFUHWR��PXQLWR�GHO�VLJLOOR�GHOOR�6WDWR��VDUj�
LQVHULWR�QHOOD�5DFFROWD�XIILFLDOH�GHJOL�DWWL�QRUPDWLYL�GHOOD�
5HSXEEOLFD�LWDOLDQD��Ê�IDWWR�REEOLJR�D�FKLXQTXH�VSHWWL�GL�
RVVHUYDUOR�H�GL�IDUOR�RVVHUYDUH��

�'DWR�D�5RPD��DGGu����VHWWHPEUH������

�0$77$5(//$�

�'5$*+,��3UHVLGHQWH�GHO�&RQ�
VLJOLR�GHL�PLQLVWUL�

�*,29$11,1,�� 0LQLVWUR� GHOOH�
LQIUDVWUXWWXUH�H�GHOOD�PR�
ELOLWj�VRVWHQLELOL�

�&$57$%,$��0LQLVWUR�GHOOD�JLX�
VWL]LD�

�*,25*(77,�� 0LQLVWUR� GHOOR�
VYLOXSSR�HFRQRPLFR�

�&$5)$*1$�� 0LQLVWUR� SHU� LO�
VXG�H�OD�FRHVLRQH�WHUULWR�
ULDOH�

�)5$1&2�� 0LQLVWUR� GHOO¶HFR�
QRPLD�H�GHOOH�ILQDQ]H�

�*(/0,1,�� 0LQLVWUR� SHU� JOL�
DIIDUL�UHJLRQDOL�H�OH�DXWR�
QRPLH�

�&2/$2��0LQLVWUR�SHU�O¶LQQR�
YD]LRQH� WHFQRORJLFD� H� OD�
WUDQVL]LRQH�GLJLWDOH�

�9LVWR��LO�*XDUGDVLJLOOL��&$57$%,$

����*�����

����'(&5(72�/(**(�����VHWWHPEUH��������Q��������

������0LVXUH� XUJHQWL� SHU� IURQWHJJLDUH� O¶HPHUJHQ]D� GD� &2�
9,'���� LQ� DPELWR� VFRODVWLFR�� GHOOD� IRUPD]LRQH� VXSHULRUH� H�
VRFLR�VDQLWDULR�DVVLVWHQ]LDOH�����

�����,/�35(6,'(17(�'(//$�5(38%%/,&$�

�9LVWL�JOL�DUWLFROL����H����GHOOD�&RVWLWX]LRQH��
�9LVWL�JOL�DUWLFROL����H������VHFRQGR�H�WHU]R�FRPPD��GHOOD�

&RVWLWX]LRQH��
�9LVWR� O¶DUWLFROR� ��� GHOOD� &RVWLWX]LRQH�� FKH� FRQVHQ�

WH� OLPLWD]LRQL� GHOOD� OLEHUWj� GL� FLUFROD]LRQH� SHU� UDJLRQL�
VDQLWDULH��

�9LVWR�LO�GHFUHWR�OHJJH����PDU]R�������Q������FRQYHUWLWR��
FRQ�PRGLILFD]LRQL��GDOOD�OHJJH����PDJJLR�������Q������UH�
FDQWH�©0LVXUH�XUJHQWL�SHU�IURQWHJJLDUH�O¶HPHUJHQ]D�HSL�
GHPLRORJLFD�GD�&29,'���ª��

�9LVWR�LO�GHFUHWR�OHJJH����PDJJLR�������Q������FRQYHU�
WLWR��FRQ�PRGLILFD]LRQL��GDOOD�OHJJH����OXJOLR�������Q������
UHFDQWH�©8OWHULRUL�PLVXUH�XUJHQWL�SHU�IURQWHJJLDUH�O¶HPHU�
JHQ]D�HSLGHPLRORJLFD�GD�&29,'���ª��

�9LVWR�LO�GHFUHWR�OHJJH����DSULOH�������Q������FRQYHUWL�
WR��FRQ�PRGLILFD]LRQL��GDOOD�OHJJH����PDJJLR�������Q������
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UHFDQWH�©0LVXUH�XUJHQWL�SHU� LO� FRQWHQLPHQWR�GHOO¶HSLGH�
PLD�GD�&29,'�����LQ�PDWHULD�GL�YDFFLQD]LRQL�DQWL�6$56�
&R9����GL�JLXVWL]LD�H�GL�FRQFRUVL�SXEEOLFLª��

�9LVWR�LO�GHFUHWR�OHJJH����DSULOH�������Q������FRQYHUWLWR��
FRQ�PRGLILFD]LRQL��GDOOD�OHJJH����JLXJQR�������Q������UH�
FDQWH�©0LVXUH�XUJHQWL�SHU�OD�JUDGXDOH�ULSUHVD�GHOOH�DWWLYLWj�
HFRQRPLFKH�H�VRFLDOL�QHO�ULVSHWWR�GHOOH�HVLJHQ]H�GL�FRQWH�
QLPHQWR�GHOOD�GLIIXVLRQH�GHOO¶HSLGHPLD�GD�&29,'���ª��

�9LVWR� LO�GHFUHWR�OHJJH���� OXJOLR�������Q������� UHFDQWH�
©0LVXUH�XUJHQWL�SHU�IURQWHJJLDUH�O¶HPHUJHQ]D�HSLGHPLR�
ORJLFD�GD�&29,'����H�SHU�O¶HVHUFL]LR�LQ�VLFXUH]]D�GL�DWWL�
YLWj�VRFLDOL�HG�HFRQRPLFKHª��

�9LVWR� LO� GHFUHWR�OHJJH� �� DJRVWR� ������ Q�� ����� UHFDQWH�
©0LVXUH�XUJHQWL�SHU�O¶HVHUFL]LR�LQ�VLFXUH]]D�GHOOH�DWWLYLWj�
VFRODVWLFKH��XQLYHUVLWDULH��VRFLDOL�H�LQ�PDWHULD�GL�WUDVSRUWLª��

�9LVWD� OD� GLFKLDUD]LRQH� GHOO¶2UJDQL]]D]LRQH� PRQGLDOH�
GHOOD�VDQLWj�GHOO¶���PDU]R�������FRQ�OD�TXDOH�O¶HSLGHPLD�
GD�&29,'����q�VWDWD�YDOXWDWD�FRPH�©SDQGHPLDª�LQ�FRQ�
VLGHUD]LRQH�GHL�OLYHOOL�GL�GLIIXVLYLWj�H�JUDYLWj�UDJJLXQWL�D�
OLYHOOR�JOREDOH��

�&RQVLGHUDWR�FKH�O¶DWWXDOH�FRQWHVWR�GL�ULVFKLR�LPSRQH�OD�
SURVHFX]LRQH�GHOOH� LQL]LDWLYH�GL�FDUDWWHUH�VWUDRUGLQDULR�H�
XUJHQWH�LQWUDSUHVH�DO�ILQH�GL�IURQWHJJLDUH�DGHJXDWDPHQWH�
SRVVLELOL�VLWXD]LRQL�GL�SUHJLXGL]LR�SHU�OD�FROOHWWLYLWj��

�5LWHQXWD� OD� VWUDRUGLQDULD� QHFHVVLWj� H� XUJHQ]D�� LQ� YLVWD�
GHOO¶LPPLQHQWH� LQL]LR� GHOOH� DWWLYLWj� GLGDWWLFKH� GHOO¶DQQR�
VFRODVWLFR�H�DFFDGHPLFR������������GL�LQWURGXUUH�XOWHULR�
UL�PLVXUH� LQ�RUGLQH�DOOH�PRGDOLWj�GL�DFFHVVR�DOOH�VWUXWWXUH�
VFRODVWLFKH�� HGXFDWLYH� H� IRUPDWLYH�� DOOH� VHGL� XQLYHUVLWDULH�
H�GHOOH�LVWLWX]LRQL�GHOO¶DOWD�IRUPD]LRQH�DUWLVWLFD�PXVLFDOH�H�
FRUHXWLFD��QRQFKp�GHOOH�DOWUH�LVWLWX]LRQL�GL�DOWD�IRUPD]LRQH�
FROOHJDWH�DOOH�XQLYHUVLWj��HVWHQGHQGR�LQ�WDOL�DPELWL�O¶REEOLJR�
GL�FHUWLILFD]LRQH�YHUGH��DO�ILQH�GL�JDUDQWLUH�OD�PDJJLRUH�HIIL�
FDFLD�GHOOH�PLVXUH�GL�FRQWHQLPHQWR�GHO�YLUXV�6$56�&R9����

�5LWHQXWD�OD�VWUDRUGLQDULD�QHFHVVLWj�H�XUJHQ]D�GL�DGHJXD�
UH� LO� TXDGUR� GHOOH� YLJHQWL�PLVXUH� GL� FRQWHQLPHQWR� GHOOD�
GLIIXVLRQH� GHO� SUHGHWWR� YLUXV� DPSOLDQGR� OH� FDWHJRULH� GL�
VRJJHWWL� WHQXWL�DOO¶REEOLJR�YDFFLQDOH� LQ�DPELWR�VRFLR�DV�
VLVWHQ]LDOH�H�VRFLR�VDQLWDULR��

�9LVWD�OD�GHOLEHUD]LRQH�GHO�&RQVLJOLR�GHL�PLQLVWUL��DGRW�
WDWD�QHOOD�ULXQLRQH�GHO���VHWWHPEUH�������

�6XOOD�SURSRVWD�GHO�3UHVLGHQWH�GHO�&RQVLJOLR�GHL�PLQLVWUL�
H�GHL�0LQLVWUL�GHOO¶LVWUX]LRQH��GHOO¶XQLYHUVLWj�H�GHOOD�ULFHU�
FD�H�GHOOD�VDOXWH��

��(0$1$

LO�VHJXHQWH�GHFUHWR�OHJJH�����

��$UW����

������0RGLILFKH� DO� GHFUHWR�OHJJH� ��� DSULOH� ������ Q�� ����
FRQYHUWLWR�� FRQ�PRGLILFD]LRQL�� GDOOD� OHJJH� ��� JLXJQR�
������Q��������

��������$O�GHFUHWR�OHJJH����DSULOH�������Q������FRQYHUWLWR��
FRQ� PRGLILFD]LRQL�� GDOOD� OHJJH� ��� JLXJQR� ������ Q�� ����
GRSR�O¶DUWLFROR�����WHU����VRQR�LQVHULWL�L�VHJXHQWL���

�©$UW������WHU���������,PSLHJR�GHOOH�FHUWLILFD]LRQL�YHUGL�&2�
9,'����SHU� O¶DFFHVVR� LQ� DPELWR� VFRODVWLFR�� HGXFDWLYR� H�
IRUPDWLYR������ ²� ��� /H� GLVSRVL]LRQL� GL� FXL� DOO¶DUWLFROR� ����

WHU���VL�DSSOLFDQR�DQFKH�DO�SHUVRQDOH�GHL�VHUYL]L�HGXFDWLYL�
SHU�O¶LQIDQ]LD�GL�FXL�DOO¶DUWLFROR���GHO�GHFUHWR�OHJLVODWLYR�
���DSULOH�������Q������GHL�FHQWUL�SURYLQFLDOL�SHU�O¶LVWUX]LR�
QH�GHJOL�DGXOWL��&3,$���GHL�VLVWHPL�UHJLRQDOL�GL�,VWUX]LRQH�
H�)RUPD]LRQH�3URIHVVLRQDOH��,H)3���GHL�VLVWHPL�UHJLRQDOL�
FKH�UHDOL]]DQR�L�SHUFRUVL�GL�,VWUX]LRQH�H�)RUPD]LRQH�7HF�
QLFD� 6XSHULRUH� �,)76�� H� GHJOL� ,VWLWXWL� 7HFQLFL� 6XSHULRUL�
�,76���/H�YHULILFKH�GL�FXL�DO�FRPPD���GHOO¶DUWLFROR�����WHU
VRQR�HIIHWWXDWH�GDL�GLULJHQWL�VFRODVWLFL�H�GDL�UHVSRQVDELOL�
GHOOH�LVWLWX]LRQL�GL�FXL�DO�SULPR�SHULRGR��

���� )LQR� DO� ��� GLFHPEUH� ������ WHUPLQH� GL� FHVVD]LR�
QH�GHOOR�VWDWR�GL�HPHUJHQ]D��DO� ILQH�GL� WXWHODUH� OD� VDOXWH�
SXEEOLFD��FKLXQTXH�DFFHGH�DOOH�VWUXWWXUH�GHOOH� LVWLWX]LRQL�
VFRODVWLFKH�� HGXFDWLYH� H� IRUPDWLYH� GL� FXL� DOO¶DUWLFROR� ����
WHU��� H� DO� FRPPD��� GHO� SUHVHQWH� DUWLFROR�� GHYH� SRVVHGHUH�
HG� q� WHQXWR� D� HVLELUH� OD� FHUWLILFD]LRQH�YHUGH�&29,'����
GL�FXL�DOO¶DUWLFROR����FRPPD����/D�GLVSRVL]LRQH�GL�FXL�DO�
SULPR�SHULRGR�QRQ�VL�DSSOLFD�DL�EDPELQL��DJOL�DOXQQL�H�DJOL�
VWXGHQWL�QRQFKp�DL�IUHTXHQWDQWL�L�VLVWHPL�UHJLRQDOL�GL�IRU�
PD]LRQH�� DG� HFFH]LRQH� GL� FRORUR� FKH� SUHQGRQR� SDUWH� DL�
SHUFRUVL�IRUPDWLYL�GHJOL�,VWLWXWL�7HFQLFL�6XSHULRUL��,76���

����/D�PLVXUD�GL�FXL�DO�FRPPD���QRQ�VL�DSSOLFD�DL�VRJ�
JHWWL�HVHQWL�GDOOD�FDPSDJQD�YDFFLQDOH�VXOOD�EDVH�GL�LGRQHD�
FHUWLILFD]LRQH�PHGLFD�ULODVFLDWD�VHFRQGR�L�FULWHUL�GHILQLWL�
FRQ�FLUFRODUH�GHO�0LQLVWHUR�GHOOD�VDOXWH��

���� ,�GLULJHQWL� VFRODVWLFL�H� L� UHVSRQVDELOL�GHOOH� LVWLWX�
]LRQL�VFRODVWLFKH��HGXFDWLYH�H�IRUPDWLYH�GL�FXL�DO�FRPPD���
VRQR�WHQXWL�D�YHULILFDUH�LO�ULVSHWWR�GHOOH�SUHVFUL]LRQL�GL�FXL�
DO� PHGHVLPR� FRPPD� ��� 1HO� FDVR� LQ� FXL� O¶DFFHVVR� DOOH�
VWUXWWXUH�VLD�PRWLYDWR�GD�UDJLRQL�GL�VHUYL]LR�R�GL� ODYRUR��
OD� YHULILFD� VXO� ULVSHWWR� GHOOH� SUHVFUL]LRQL� GL� FXL� DO� FRP�
PD����ROWUH�FKH�GDL�VRJJHWWL�GL�FXL�DO�SULPR�SHULRGR��GHYH�
HVVHUH�HIIHWWXDWD�DQFKH�GDL�ULVSHWWLYL�GDWRUL�GL�ODYRUR��/H�
YHULILFKH�GHOOH�FHUWLILFD]LRQL�YHUGL�&29,'����VRQR�HIIHW�
WXDWH�FRQ�OH�PRGDOLWj�LQGLFDWH�GDO�GHFUHWR�GHO�3UHVLGHQWH�
GHO�&RQVLJOLR�GHL�PLQLVWUL�DGRWWDWR�DL�VHQVL�GHOO¶DUWLFROR����
FRPPD� ���� &RQ� FLUFRODUH� GHO� 0LQLVWUR� GHOO¶LVWUX]LRQH�
SRVVRQR�HVVHUH�VWDELOLWH�XOWHULRUL�PRGDOLWj�GL�YHULILFD��

����/D�YLROD]LRQH�GHOOH�GLVSRVL]LRQL�GL�FXL�DL�FRPPL�
��H���q�VDQ]LRQDWD�DL�VHQVL�GHOO¶DUWLFROR����FRPPL���������H�
��GHO�GHFUHWR�OHJJH����PDU]R�������Q������FRQYHUWLWR��FRQ�
PRGLILFD]LRQL��GDOOD�OHJJH����PDJJLR�������Q������5HVWD�
IHUPR�TXDQWR�SUHYLVWR�GDOO¶DUWLFROR����FRPPD�����ELV����GHO�
GHFUHWR�OHJJH����PDJJLR�������Q������FRQYHUWLWR��FRQ�PR�
GLILFD]LRQL��GDOOD�OHJJH����OXJOLR�������Q������

�$UW������WHU���������,PSLHJR�GHOOH�FHUWLILFD]LRQL�YHUGL�&2�
9,'���� SHU� O¶DFFHVVR� QHOOH� VWUXWWXUH� GHOOD� IRUPD]LRQH�
VXSHULRUH������²����)HUPR�UHVWDQGR�TXDQWR�SUHYLVWR�GDOO¶DU�
WLFROR�����WHU����ILQR�DO����GLFHPEUH�������WHUPLQH�GL�FHVVD�
]LRQH�GHOOR�VWDWR�GL�HPHUJHQ]D��DO�ILQH�GL�WXWHODUH�OD�VDOXWH�
SXEEOLFD��FKLXQTXH�DFFHGH�DOOH�VWUXWWXUH�DSSDUWHQHQWL�DOOH�
LVWLWX]LRQL� XQLYHUVLWDULH� H� GHOO¶DOWD� IRUPD]LRQH� DUWLVWLFD�
PXVLFDOH�H�FRUHXWLFD��QRQFKp�DOOH�DOWUH�LVWLWX]LRQL�GL�DOWD�
IRUPD]LRQH�FROOHJDWH�DOOH�XQLYHUVLWj��GHYH�SRVVHGHUH�HG�q�
WHQXWR�D�HVLELUH�OD�FHUWLILFD]LRQH�YHUGH�&29,'����GL�FXL�
DOO¶DUWLFROR����FRPPD����

����/D�PLVXUD�GL�FXL�DO�FRPPD���QRQ�VL�DSSOLFD�DL�VRJ�
JHWWL�HVHQWL�GDOOD�FDPSDJQD�YDFFLQDOH�VXOOD�EDVH�GL�LGRQHD�
FHUWLILFD]LRQH�PHGLFD�ULODVFLDWD�VHFRQGR�L�FULWHUL�GHILQLWL�
FRQ�FLUFRODUH�GHO�0LQLVWHUR�GHOOD�VDOXWH��
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����,�UHVSRQVDELOL�GHOOH�LVWLWX]LRQL�GL�FXL�DO�FRPPD���
VRQR�WHQXWL�D�YHULILFDUH�LO�ULVSHWWR�GHOOH�SUHVFUL]LRQL�GL�FXL�
DO�SUHGHWWR�FRPPD����VHFRQGR�PRGDOLWj�D�FDPSLRQH�LQGL�
YLGXDWH�GDOOH�PHGHVLPH�,VWLWX]LRQL��1HO�FDVR�LQ�FXL�O¶DF�
FHVVR�DOOH�VWUXWWXUH�VLD�PRWLYDWR�GD�UDJLRQL�GL�VHUYL]LR�R�GL�
ODYRUR��OD�YHULILFD�VXO�ULVSHWWR�GHOOH�SUHVFUL]LRQL�GL�FXL�DO�
FRPPD����ROWUH�FKH�GDL�VRJJHWWL�GL�FXL�DO�SULPR�SHULRGR��
GHYH�HVVHUH�HIIHWWXDWD�DQFKH�GDL�ULVSHWWLYL�GDWRUL�GL�ODYR�
UR��/H�YHULILFKH�GHOOH�FHUWLILFD]LRQL�YHUGL�&29,'����VRQR�
HIIHWWXDWH�FRQ�OH�PRGDOLWj�LQGLFDWH�GDO�GHFUHWR�GHO�3UHVL�
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