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O¶REEOLJR�GL�VRWWRSRUVL�DG�XQ�WHVW�PROHFRODUH�R�DQWLJHQLFR��
GD�HIIHWWXDUVL�SHU�PH]]R�GL�WDPSRQH��DO�PRPHQWR�GHOO¶DU�
ULYR�LQ�DHURSRUWR��SRUWR�R�OXRJR�GL�FRQILQH��RYH�SRVVLELOH��
RYYHUR� HQWUR�TXDUDQWRWWR�RUH�GDOO¶LQJUHVVR�QHO� WHUULWRULR�
QD]LRQDOH�SUHVVR�O¶D]LHQGD�VDQLWDULD�ORFDOH�GL�ULIHULPHQWR����

��$UW����

������/LPLWD]LRQL�DOO¶LQJUHVVR�GL�YLDJJLDWRUL
SURYHQLHQWL�GDOO¶$XVWULD����

���������$L� ILQL�GHO� FRQWHQLPHQWR�GHOOD�GLIIXVLRQH�GHO�YLUXV�
6DUV�&RY���� IHUPH�UHVWDQGR�OH�GLVSRVL]LRQL�GL�FXL�DO�GH�
FUHWR�GHO�3UHVLGHQWH�GHO�&RQVLJOLR�GHL�PLQLVWUL����JHQQDLR�
������O¶LQJUHVVR�H�LO�WUDQVLWR�QHO�WHUULWRULR�QD]LRQDOH�DOOH�
SHUVRQH�FKH�QHL�TXDWWRUGLFL�JLRUQL�DQWHFHGHQWL�KDQQR�VRJ�
JLRUQDWR�R�WUDQVLWDWR�SHU�XQ�WHPSR�VXSHULRUH�D�GRGLFL�RUH�
LQ�$XVWULD�VRQR�FRQVHQWLWL�VHFRQGR�OD�VHJXHQWH�GLVFLSOLQD���

D����REEOLJR�GL�SUHVHQWD]LRQH�DO�YHWWRUH�DOO¶DWWR�GHOO¶LP�
EDUFR�H�D�FKLXQTXH�VLD�GHSXWDWR�DG�HIIHWWXDUH�L�FRQWUROOL��
GHOOD�FHUWLILFD]LRQH�GL�HVVHUVL�VRWWRSRVWL��QHOOH�TXDUDQWRWWR�
RUH�DQWHFHGHQWL�DOO¶LQJUHVVR�QHO�WHUULWRULR�QD]LRQDOH��DG�XQ�
WHVW�PROHFRODUH�R�DQWLJHQLFR��HIIHWWXDWR�SHU�PH]]R�GL�WDP�
SRQH�H�ULVXOWDWR�QHJDWLYR��

E����REEOLJR�GL�VRWWRSRUVL�DG�XQ�WHVW�PROHFRODUH�R�DQ�
WLJHQLFR��GD�HIIHWWXDUVL�SHU�PH]]R�GL�WDPSRQH��DO�PRPHQ�
WR�GHOO¶DUULYR�LQ�DHURSRUWR��SRUWR�R�OXRJR�GL�FRQILQH��RYH�
SRVVLELOH��RYYHUR�HQWUR�TXDUDQWRWWR�RUH�GDOO¶LQJUHVVR�QHO�
WHUULWRULR� QD]LRQDOH� SUHVVR� O¶D]LHQGD� VDQLWDULD� ORFDOH� GL�
ULIHULPHQWR��

F���� REEOLJR� GL� VRWWRSRUVL�� D� SUHVFLQGHUH� GDOO¶HVLWR�
GHO� WHVW� GL� FXL� DOOD� OHWWHUD� ��E����� DOOD� VRUYHJOLDQ]D� VDQLWDULD�
H�DOO¶LVRODPHQWR�ILGXFLDULR�SHU�XQ�SHULRGR�GL�TXDWWRUGLFL�
JLRUQL�SUHVVR�O¶DELWD]LRQH�R�OD�GLPRUD�QHL�WHUPLQL�GL�FXL�
DOO¶DUW�����FRPPL�GD���D����GHO�GHFUHWR�GHO�3UHVLGHQWH�GHO�
&RQVLJOLR�GHL�PLQLVWUL����JHQQDLR�������SUHYLD�FRPXQL�
FD]LRQH� GHO� SURSULR� LQJUHVVR� QHO� WHUULWRULR� QD]LRQDOH� DO�
'LSDUWLPHQWR�GL�SUHYHQ]LRQH�GHOO¶D]LHQGD�VDQLWDULD�FRP�
SHWHQWH�SHU�WHUULWRULR��

G����REEOLJR�GL�HIIHWWXDUH�XQ�XOWHULRUH�WHVW�PROHFRODUH�R�
DQWLJHQLFR�DO�WHUPLQH�GHL�TXDWWRUGLFL�JLRUQL�GL�TXDUDQWHQD��

���� $� FRQGL]LRQH� FKH� QRQ� LQVRUJDQR� VLQWRPL� GL� &2�
9,'����H�IHUPL�UHVWDQGR�JOL�REEOLJKL�GL�GLFKLDUD]LRQH�GL�
FXL�DOO¶DUW����GHO�GHFUHWR�GHO�3UHVLGHQWH�GHO�&RQVLJOLR�GHL�
PLQLVWUL� ��� JHQQDLR� ������ OH� GLVSRVL]LRQL� GHO� FRPPD� ��
QRQ�VL�DSSOLFDQR�QHL�FDVL�GL�FXL�DOO¶DUW�����FRPPD����OHWWHUH�
D�������E�������F�������G�������J�������L�������O�������R����H���T����GHO�GHFUHWR�GHO�3UHVLGHQWH�
GHO�&RQVLJOLR�GHL�PLQLVWUL����JHQQDLR�������IHUPR�UHVWDQ�
GR�O¶REEOLJR�GL�SUHVHQWD]LRQH�DO�YHWWRUH�DOO¶DWWR�GHOO¶LP�
EDUFR�H�D�FKLXQTXH�VLD�GHSXWDWR�DG�HIIHWWXDUH�L�FRQWUROOL��
GHOOD�FHUWLILFD]LRQH�GL�HVVHUVL�VRWWRSRVWL��QHL�VHWWH�JLRUQL�
DQWHFHGHQWL�DOO¶LQJUHVVR�QHO�WHUULWRULR�QD]LRQDOH��DG�XQ�WHVW�
PROHFRODUH�R�DQWLJHQLFR��HIIHWWXDWR�SHU�PH]]R�GL�WDPSRQH�
H�ULVXOWDWR�QHJDWLYR��

���� ,O� SUHVHQWH� DUWLFROR� VL� DSSOLFD� GDO� JLRUQR� VXFFHVVL�
YR�DOOD�GDWD�GL�DGR]LRQH�GHOOD�SUHVHQWH�RUGLQDQ]D�ILQR�DO�
��PDU]R���������

��$UW����

������9ROL�©&RYLG�WHVWHGª����

��������/¶RUGLQDQ]D�GHO�0LQLVWUR�GHOOD�VDOXWH����QRYHPEUH�
������ULFKLDPDWD�LQ�SUHPHVVD��q�ULQQRYDWD�ILQR�DO���PDU]R�
������

��$UW����

������'LVSRVL]LRQL�ILQDOL����

��������)DWWR�VDOYR�TXDQWR�SUHYLVWR�DOO¶DUW�����OD�SUHVHQWH�RU�
GLQDQ]D�SURGXFH�HIIHWWL�GDOOD�GDWD�GL�DGR]LRQH��
����/H�GLVSRVL]LRQL�GHOOD�SUHVHQWH�RUGLQDQ]D�VL�DSSOLFDQR�

DOOH� UHJLRQL�D� VWDWXWR�VSHFLDOH�H�DOOH�3URYLQFH�DXWRQRPH�
GL�7UHQWR�H�GL�%RO]DQR�FRPSDWLELOPHQWH�FRQ� L� ULVSHWWLYL�
VWDWXWL�H�OH�UHODWLYH�QRUPH�GL�DWWXD]LRQH��
�/D�SUHVHQWH�RUGLQDQ]D�q�WUDVPHVVD�DJOL�RUJDQL�GL�FRQ�

WUROOR�H�SXEEOLFDWD�QHOOD���*D]]HWWD�8IILFLDOH���GHOOD�5HSXE�
EOLFD�LWDOLDQD��

�5RPD�����IHEEUDLR������

�,O�0LQLVWUR��63(5$1=$
��5HJLVWUDWR�DOOD�&RUWH�GHL�FRQWL�LO����IHEEUDLR�����

8IILFLR�GL�FRQWUROOR�VXJOL�DWWL�GHO�0LQLVWHUR�GHOO¶LVWUX]LRQH��GHOO¶XQL�
YHUVLWj�H�GHOOD�ULFHUFD��GHO�0LQLVWHUR�GHL�EHQL�H�GHOOH�DWWLYLWj�
FXOWXUDOL��GHO�0LQLVWHUR�GHOOD�VDOXWH��GHO�0LQLVWHUR�GHO�ODYRUR�H�GHOOH�
SROLWLFKH�VRFLDOL��UHJ��Q�����

����$�����

����25',1$1=$�����IHEEUDLR�������

������8OWHULRUL�PLVXUH�XUJHQWL�LQ�PDWHULD�GL�FRQWHQLPHQWR�H�JH�
VWLRQH�GHOO¶HPHUJHQ]D�HSLGHPLRORJLFD�GD�&29,'�����

�����,/�0,1,6752�'(//$�6$/87(�

�9LVWL� JOL� DUWLFROL� ���� ����� FRPPD� ��� OHWWHUD� ��T����� H� ����
GHOOD�&RVWLWX]LRQH��
�9LVWD�OD�OHJJH����GLFHPEUH�������Q�������UHFDQWH�©,VWL�

WX]LRQH�GHO�6HUYL]LR�VDQLWDULR�QD]LRQDOHª�H��LQ�SDUWLFRODUH��
O¶DUW������
�9LVWR�O¶DUW�������ELV���GHO�GHFUHWR�OHJLVODWLYR����OXJOLR�������

Q�������FKH�DWWULEXLVFH�DO�0LQLVWHUR�GHOOD�VDOXWH�OH�IXQ]LRQL�
VSHWWDQWL�DOOR�6WDWR�LQ�PDWHULD�GL�WXWHOD�GHOOD�VDOXWH��
�9LVWR�O¶DUW������GHO�GHFUHWR�OHJLVODWLYR����PDU]R�������

Q�������LQ�PDWHULD�GL�FRQIHULPHQWR�GL�IXQ]LRQL�H�FRPSLWL�
DPPLQLVWUDWLYL�GHOOR�6WDWR�DOOH�UHJLRQL�H�DJOL�HQWL�ORFDOL��
�9LVWR�LO�GHFUHWR�OHJJH����PDU]R�������Q������FRQYHUWL�

WR��FRQ�PRGLILFD]LRQL��GDOOD�OHJJH����PDJJLR�������Q������
UHFDQWH� ©0LVXUH� XUJHQWL� SHU� IURQWHJJLDUH� O¶HPHUJHQ]D�
HSLGHPLRORJLFD�GD�&29,'���ª�H��LQ�SDUWLFRODUH��O¶DUW�����
FRPPD����
�9LVWR�LO�GHFUHWR�OHJJH����PDJJLR�������Q������FRQYHU�

WLWR��FRQ�PRGLILFD]LRQL��GDOOD�OHJJH����OXJOLR�������Q������
UHFDQWH�©8OWHULRUL�PLVXUH�XUJHQWL�SHU�IURQWHJJLDUH�O¶HPHU�
JHQ]D�HSLGHPLRORJLFD�GD�&29,'���ª��
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�9LVWR� LO� GHFUHWR�OHJJH� ��� OXJOLR� ������ Q�� ���� FRQYHU�
WLWR�� FRQ�PRGLILFD]LRQL�� GDOOD� OHJJH� ��� VHWWHPEUH� ������
Q�������UHFDQWH�©0LVXUH�XUJHQWL�FRQQHVVH�FRQ�OD�VFDGHQ]D�
GHOOD�GLFKLDUD]LRQH�GL�HPHUJHQ]D�HSLGHPLRORJLFD�GD�&2�
9,'����GHOLEHUDWD�LO����JHQQDLR������H�GLVFLSOLQD�GHO�ULQ�
QRYR�GHJOL�LQFDULFKL�GL�GLUH]LRQH�GL�RUJDQL�GHO�6LVWHPD�GL�
LQIRUPD]LRQH�SHU�OD�VLFXUH]]D�GHOOD�5HSXEEOLFDª��

�9LVWR�LO�GHFUHWR�OHJJH���RWWREUH�������Q�������FRQYHU�
WLWR�� FRQ�PRGLILFD]LRQL�� GDOOD� OHJJH� ��� QRYHPEUH� ������
Q�������UHFDQWH�©0LVXUH�XUJHQWL�FRQQHVVH�FRQ�OD�SURURJD�
GHOOD�GLFKLDUD]LRQH�GHOOR�VWDWR�GL�HPHUJHQ]D�HSLGHPLROR�
JLFD�GD�&29,'�����SHU� LO� GLIIHULPHQWR�GL� FRQVXOWD]LRQL�
HOHWWRUDOL�SHU�O¶DQQR������H�SHU�OD�FRQWLQXLWj�RSHUDWLYD�GHO�
VLVWHPD�GL�DOOHUWD�&29,'��QRQFKp�SHU�O¶DWWXD]LRQH�GHOOD�
GLUHWWLYD��8(�����������GHO���JLXJQR�������H�GLVSRVL]LRQL�
XUJHQWL�LQ�PDWHULD�GL�ULVFRVVLRQH�HVDWWRULDOHª��

�9LVWR� LO� GHFUHWR�OHJJH����JHQQDLR�������Q����� UHFDQWH�
©8OWHULRUL�GLVSRVL]LRQL�XUJHQWL�LQ�PDWHULD�GL�FRQWHQLPHQ�
WR�H�SUHYHQ]LRQH�GHOO¶HPHUJHQ]D�HSLGHPLRORJLFD�GD�&2�
9,'����H�GL�VYROJLPHQWR�GHOOH�HOH]LRQL�SHU�O¶DQQR�����ª��

�9LVWR�LO�GHFUHWR�OHJJH����IHEEUDLR�������Q������UHFDQWH�
©8OWHULRUL�GLVSRVL]LRQL�XUJHQWL�LQ�PDWHULD�GL�FRQWHQLPHQWR�
GHOO¶HPHUJHQ]D�HSLGHPLRORJLFD�GD�&29,'���ª��

�9LVWR� LO� GHFUHWR� GHO� 3UHVLGHQWH� GHO�&RQVLJOLR� GHL�PL�
QLVWUL� ��� JHQQDLR� ������ UHFDQWH� ©8OWHULRUL� GLVSRVL]LRQL�
DWWXDWLYH� GHO� GHFUHWR�OHJJH� ���PDU]R� ������ Q�� ���� FRQ�
YHUWLWR��FRQ�PRGLILFD]LRQL��GDOOD� OHJJH����PDJJLR�������
Q������ UHFDQWH��³0LVXUH�XUJHQWL�SHU� IURQWHJJLDUH� O¶HPHU�
JHQ]D�HSLGHPLRORJLFD�GD�&29,'���´�H�GHO�GHFUHWR�OHJJH�
��� PDJJLR� ������ Q�� ���� FRQYHUWLWR�� FRQ� PRGLILFD]LRQL��
GDOOD�OHJJH����OXJOLR�������Q������UHFDQWH��³8OWHULRUL�PL�
VXUH�XUJHQWL�SHU�IURQWHJJLDUH�O¶HPHUJHQ]D�HSLGHPLRORJL�
FD�GD�&29,'���´��QRQFKp�GHO�GHFUHWR�OHJJH���GLFHPEUH�
������Q�������UHFDQWH��³'LVSRVL]LRQL�XUJHQWL�SHU�IURQWHJ�
JLDUH� L� ULVFKL� VDQLWDUL� FRQQHVVL� DOOD� GLIIXVLRQH� GHO� YLUXV�
&29,'���´ª�� SXEEOLFDWR� QHOOD� ��*D]]HWWD� 8IILFLDOH��� GHOOD�
5HSXEEOLFD�LWDOLDQD����JHQQDLR�������Q������

�9LVWR��LQ�SDUWLFRODUH��O¶DUW�����FRPPD�����OHWWHUD���RR�����GHO�
VRSUD�FLWDWR�GHFUHWR�GHO�3UHVLGHQWH�GHO�&RQVLJOLR�GHL�PL�
QLVWUL����JHQQDLR�������DL� VHQVL�GHO�TXDOH��©VRQR�FKLXVL�
JOL� LPSLDQWL�QHL�FRPSUHQVRUL�VFLLVWLFL�� �«��$�SDUWLUH�GDO�
��� IHEEUDLR� ������ JOL� LPSLDQWL� VRQR� DSHUWL� DJOL� VFLDWRUL�
DPDWRULDOL�VROR�VXERUGLQDWDPHQWH�DOO¶DGR]LRQH�GL�DSSRVL�
WH� OLQHH�JXLGD�GD�SDUWH�GHOOD�&RQIHUHQ]D�GHOOH� UHJLRQL�H�
GHOOH�SURYLQFH�DXWRQRPH�H�YDOLGDWH�GDO�&RPLWDWR�WHFQLFR�
VFLHQWLILFR��ULYROWH�D�HYLWDUH�DJJUHJD]LRQL�GL�SHUVRQH�H��LQ�
JHQHUH��DVVHPEUDPHQWLª��

�9LVWR� LO� GHFUHWR� GHO� 0LQLVWUR� GHOOD� VDOXWH� ��� DSULOH�
������ UHFDQWH� ©$GR]LRQH� GHL� FULWHUL� UHODWLYL� DOOH� DWWLYLWj�
GL�PRQLWRUDJJLR�GHO�ULVFKLR�VDQLWDULR�GL�FXL�DOO¶DOOHJDWR����
GHO�GHFUHWR�GHO�3UHVLGHQWH�GHO�&RQVLJOLR�GHL�PLQLVWUL�GHO�
���DSULOH�����ª��SXEEOLFDWR�QHOOD���*D]]HWWD�8IILFLDOH���GHOOD�
5HSXEEOLFD�LWDOLDQD���PDJJLR�������Q�������

�9LVWR� LO� GHFUHWR� GHO�0LQLVWUR� GHOOD� VDOXWH� ���PDJJLR�
����� FRQ� LO� TXDOH� q� VWDWD� FRVWLWXLWD� SUHVVR� LO�0LQLVWHUR�
GHOOD�VDOXWH�OD�&DELQD�GL�UHJLD�SHU�LO�PRQLWRUDJJLR�GHO�OL�
YHOOR�GL�ULVFKLR��GL�FXL�DO�GHFUHWR�GHO�0LQLVWUR�GHOOD�VDOXWH�
���DSULOH�������

�9LVWH�OH�GHOLEHUH�GHO�&RQVLJOLR�GHL�PLQLVWUL�GHO����JHQ�
QDLR�������GHO���� OXJOLR�������GHO���RWWREUH������H�GHO�
���JHQQDLR�������FRQ�OH�TXDOL�q�VWDWR�GLFKLDUDWR�H�SURUR�
JDWR�OR�VWDWR�GL�HPHUJHQ]D�VXO�WHUULWRULR�QD]LRQDOH�UHODWLYR�
DO� ULVFKLR�VDQLWDULR�FRQQHVVR�DOO¶LQVRUJHQ]D�GL�SDWRORJLH�
GHULYDQWL�GD�DJHQWL�YLUDOL�WUDVPLVVLELOL��
�9LVWD� OD� GLFKLDUD]LRQH� GHOO¶2UJDQL]]D]LRQH� PRQGLDOH�

GHOOD�VDQLWj�GHOO¶���PDU]R�������FRQ�OD�TXDOH�O¶HSLGHPLD�
GD�&29,'����q�VWDWD�YDOXWDWD�FRPH�©SDQGHPLDª�LQ�FRQ�
VLGHUD]LRQH�GHL�OLYHOOL�GL�GLIIXVLYLWj�H�JUDYLWj�UDJJLXQWL�D�
OLYHOOR�JOREDOH��
�9LVWR� LO�YHUEDOH�GHO����IHEEUDLR������GHOOD�&DELQD�GL�

UHJLD�GL�FXL�DO�ULFKLDPDWR�GHFUHWR�GHO�0LQLVWUR�GHOOD�VDOX�
WH����PDJJLR�������XQLWDPHQWH�DJOL�DOOHJDWL�UHSRUW�Q�����
H� VWXGLR�GL�©3UHYDOHQ]D�GHOOD�YDULDQWH�92&������������
OLQHDJH����%�������LQ�,WDOLDª��
�9LVWR�� DOWUHVu�� LO� YHUEDOH� Q�� ���� GHO� ��� IHEEUDLR� �����

QHO�TXDOH� LO�&RPLWDWR� WHFQLFR�VFLHQWLILFR�GL�FXL�DOO¶RUGL�
QDQ]D�GHO�&DSR�GHO�'LSDUWLPHQWR�GHOOD�SURWH]LRQH�FLYLOH�
�� IHEEUDLR� ������ Q�� ���� �� QHO� SUHQGHUH� DWWR� GHOOH� YDOX�
WD]LRQL�DJJLRUQDWH�GHOO¶XOWLPR�PRQLWRUDJJLR�GHOO¶,VWLWXWR�
VXSHULRUH�GL�VDQLWj�H�GHOOD�&DELQD�GL�UHJLD�GL�FXL�DO�FLWDWR�
GHFUHWR�PLQLVWHULDOH����DSULOH������FKH�PRVWUDQR�O¶LQFL�
GHQ]D�GHOO¶HSLGHPLD�GD�6$56�&R9���QXRYDPHQWH�LQ�FUH�
VFLWD�FRQ�XQ�LPSDWWR�VRVWHQXWR�VXL�VLVWHPL�VDQLWDUL��DQFKH�
D�FDXVD�GHOOH�YDULDQWL�YLUDOL�SUHVHQWL�QHOOH�GLYHUVH�DUHH�GHO�
3DHVH���KD�VXJJHULWR�©OD�QHFHVVLWj�GL�XQ�DSSURFFLR�JHQHUD�
OH�GL�HVWUHPD�FDXWHOD��ULOHYDQGR�FKH��DOOR�VWDWR�DWWXDOH��QRQ�
DSSDLRQR�VXVVLVWHQWL�OH�FRQGL]LRQL�SHU�XOWHULRUL�ULODVFL�GHO�
OH�PLVXUH�FRQWHQLWLYH�DWWXDOL��LQFOXVH�TXHOOH�SUHYLVWH�SHU�LO�
VHWWRUH�VFLLVWLFR�DPDWRULDOH��«�ª��
�&RQVLGHUDWR�O¶HYROYHUVL�GHOOD�VLWXD]LRQH�HSLGHPLRORJL�

FD�D�OLYHOOR�QD]LRQDOH�H�LQWHUQD]LRQDOH��QRQFKp�LO�FDUDWWHUH�
SDUWLFRODUPHQWH�GLIIXVLYR�GHOO¶HSLGHPLD�GD�&29,'�����
�5LWHQXWR� QHFHVVDULR� H� XUJHQWH�� GLVSRUUH�� QHOOH� PRUH�

GHOO¶DGR]LRQH�GL�XQ�VXFFHVVLYR�GHFUHWR�GHO�3UHVLGHQWH�GHO�
&RQVLJOLR�GHL�PLQLVWUL�DL� VHQVL�GHOO¶DUW�����FRPPL���H����
GHO�ULFKLDPDWR�GHFUHWR�OHJJH����PDU]R�������Q������LO�GLI�
IHULPHQWR�DO���PDU]R������GHO� WHUPLQH�GL�FXL�DOO¶DUW�����
FRPPD� ���� OHWWHUD� ��RR����� GHO� GHFUHWR� GHO� 3UHVLGHQWH� GHO�
&RQVLJOLR�GHL�PLQLVWUL����JHQQDLR�������DO�ILQH�GL�JDUDQWL�
UH�OD�JUDGXDOH�ULDSHUWXUD�LQ�VLFXUH]]D�GHJOL�LPSLDQWL�QHOOH�
VWD]LRQL�H�FRPSUHQVRUL�VFLLVWLFL��

�(0$1$

��OD�VHJXHQWH�RUGLQDQ]D�����

��$UW����

������0LVXUH�XUJHQWL�GL�FRQWHQLPHQWR�H�JHVWLRQH�
GHOO¶HPHUJHQ]D�VDQLWDULD����

��������$L� ILQL�GHO� FRQWHQLPHQWR�GHOOD�GLIIXVLRQH�GHO�YLUXV�
6$56�&R9����DOO¶DUW�����FRPPD�����OHWWHUD���RR����GHO�GHFUH�
WR� GHO� 3UHVLGHQWH� GHO�&RQVLJOLR� GHL�PLQLVWUL� ��� JHQQDLR�
������LO�WHUPLQH�GHO����IHEEUDLR�������SUHYLVWR�SHU�OD�ULD�
SHUWXUD�GHJOL�LPSLDQWL�QHL�FRPSUHQVRUL�VFLLVWLFL�DJOL�VFLD�
WRUL�DPDWRULDOL��q�GLIIHULWR�DO���PDU]R���������
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��$UW����

������'LVSRVL]LRQL�ILQDOL����

��������/D�SUHVHQWH�RUGLQDQ]D�SURGXFH�HIIHWWL�GDOOD�GDWD�GL�
DGR]LRQH��
����/H�GLVSRVL]LRQL�GHOOD�SUHVHQWH�RUGLQDQ]D�VL�DSSOLFDQR�

DOOH� UHJLRQL�D� VWDWXWR�VSHFLDOH�H�DOOH�3URYLQFH�DXWRQRPH�
GL�7UHQWR�H�GL�%RO]DQR�FRPSDWLELOPHQWH�FRQ� L� ULVSHWWLYL�
VWDWXWL�H�OH�UHODWLYH�QRUPH�GL�DWWXD]LRQH��
�/D�SUHVHQWH�RUGLQDQ]D�q�WUDVPHVVD�DJOL�RUJDQL�GL�FRQ�

WUROOR�H�SXEEOLFDWD�QHOOD���*D]]HWWD�8IILFLDOH���GHOOD�5HSXE�
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