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������8OWHULRUL�GLVSRVL]LRQL�XUJHQWL�LQ�PDWHULD�GL�FRQWHQLPHQWR�
H�JHVWLRQH�GHOO¶HPHUJHQ]D�HSLGHPLRORJLFD�GD�&29,'��������

�����,/�35(6,'(17(�'(//$�5(38%%/,&$�

�9LVWL�JOL�DUWLFROL����H����GHOOD�&RVWLWX]LRQH��
�9LVWR�O¶DUWLFROR�����SULPR�FRPPD��GHOOD�&RVWLWX]LRQH��

FKH�FRQVHQWH�OLPLWD]LRQL�GHOOD�OLEHUWj�GL�FLUFROD]LRQH�SHU�
PRWLYL�GL�VDQLWj��
�9LVWR�LO�GHFUHWR�OHJJH����PDU]R�������Q������FRQYHU�

WLWR�� FRQ� PRGLILFD]LRQL�� GDOOD� OHJJH� ��� PDJJLR� ������
Q������UHFDQWH�©0LVXUH�XUJHQWL�SHU�IURQWHJJLDUH�O¶HPHU�
JHQ]D�HSLGHPLRORJLFD�GD�&29,'���ª��
�9LVWR� LO� GHFUHWR�OHJJH� ���PDJJLR� ������ Q�� ���� FRQ�

YHUWLWR�� FRQ�PRGLILFD]LRQL�� GDOOD� OHJJH���� OXJOLR�������
Q������UHFDQWH�©8OWHULRUL�PLVXUH�XUJHQWL�SHU�IURQWHJJLDUH�
O¶HPHUJHQ]D�HSLGHPLRORJLFD�GD�&29,'���ª��
�9LVWR�LO�GHFUHWR�OHJJH���GLFHPEUH�������Q�������UHFDQ�

WH�©'LVSRVL]LRQL�XUJHQWL�SHU�IURQWHJJLDUH�L�ULVFKL�VDQLWDUL�
FRQQHVVL�DOOD�GLIIXVLRQH�GHO�YLUXV�&29,'���ª��
�9LVWR�LO�GHFUHWR�OHJJH����GLFHPEUH�������Q�������UH�

FDQWH� ©8OWHULRUL� GLVSRVL]LRQL� XUJHQWL� SHU� IURQWHJJLD�
UH� L� ULVFKL� VDQLWDUL� FRQQHVVL� DOOD� GLIIXVLRQH� GHO� YLUXV�
&29,'���ª��
�9LVWH�OH�GHOLEHUH�GHO�&RQVLJOLR�GHL�PLQLVWUL�GHO����JHQ�

QDLR�������GHO����OXJOLR������H�GHO���RWWREUH������FRQ�
OH�TXDOL�q�VWDWR�GLFKLDUDWR�H�SURURJDWR�OR�VWDWR�GL�HPHU�
JHQ]D�VXO�WHUULWRULR�QD]LRQDOH�UHODWLYR�DO�ULVFKLR�VDQLWDULR�
FRQQHVVR�DOO¶LQVRUJHQ]D�GL�SDWRORJLH�GHULYDQWL�GD�DJHQWL�
YLUDOL�WUDVPLVVLELOL��
�9LVWD� OD�GLFKLDUD]LRQH�GHOO¶2UJDQL]]D]LRQH�PRQGLDOH�

GHOOD�VDQLWj�GHOO¶���PDU]R�������FRQ�OD�TXDOH�O¶HSLGHPLD�
GD�&29,'����q�VWDWD�YDOXWDWD�FRPH�©SDQGHPLDª�LQ�FRQ�
VLGHUD]LRQH�GHL�OLYHOOL�GL�GLIIXVLYLWj�H�JUDYLWj�UDJJLXQWL�D�
OLYHOOR�JOREDOH��
�&RQVLGHUDWR� O¶HYROYHUVL�GHOOD� VLWXD]LRQH�HSLGHPLROR�

JLFD��GHO�FDUDWWHUH�SDUWLFRODUPHQWH�GLIIXVLYR�GHOO¶HSLGH�
PLD�H�GHOO¶LQFUHPHQWR�GHL�FDVL�H�GHL�GHFHVVL��
�5LWHQXWD�OD�VWUDRUGLQDULD�QHFHVVLWj�H�XUJHQ]D�GL�HPD�

QDUH� QXRYH� GLVSRVL]LRQL� SHU� FRQWUDVWDUH� O¶HPHUJHQ]D�
HSLGHPLRORJLFD� GD� &29,'����� DGRWWDQGR� DGHJXDWH� H�
SURSRU]LRQDWH�PLVXUH� GL� FRQWUDVWR� H� FRQWHQLPHQWR� DOOD�
GLIIXVLRQH�GHO�SUHGHWWR�YLUXV��DQFKH�D�VHJXLWR�GHOOH�IHVWL�
YLWj�QDWDOL]LH�H�GL�LQL]LR�DQQR�QXRYR��
�9LVWD�OD�GHOLEHUD]LRQH�GHO�&RQVLJOLR�GHL�PLQLVWUL��DGRW�

WDWD�QHOOD�ULXQLRQH�GHO���JHQQDLR�������
�6XOOD�SURSRVWD�GHO�3UHVLGHQWH�GHO�&RQVLJOLR�GHL�PLQL�

VWUL�H�GHO�0LQLVWUR�GHOOD�VDOXWH��GL�FRQFHUWR�FRQ�L�0LQLVWUL�
GHOOD�JLXVWL]LD��GHOO¶LVWUX]LRQH�H�SHU�JOL�DIIDUL�UHJLRQDOL�H�
OH�DXWRQRPLH��

��(0$1$
LO�VHJXHQWH�GHFUHWR�OHJJH�����

��$UW����

������8OWHULRUL�GLVSRVL]LRQL�XUJHQWL�SHU�LO�FRQWHQLPHQWR
GHOOD�GLIIXVLRQH�GHO�&29,'�������

�������� 'DO� �� DO� ��� JHQQDLR� ����� q� YLHWDWR�� QHOO¶DPELWR�
GHO� WHUULWRULR� QD]LRQDOH�� RJQL� VSRVWDPHQWR� LQ� HQWUDWD� H�
LQ�XVFLWD�WUD�L�WHUULWRUL�GL�GLYHUVH�UHJLRQL�R�SURYLQFH�DX�
WRQRPH�� VDOYL� JOL� VSRVWDPHQWL�PRWLYDWL� GD� FRPSURYDWH�
HVLJHQ]H�ODYRUDWLYH�R�VLWXD]LRQL�GL�QHFHVVLWj�RYYHUR�SHU�
PRWLYL�GL� VDOXWH��Ê�FRPXQTXH�FRQVHQWLWR� LO� ULHQWUR�DOOD�
SURSULD�UHVLGHQ]D��GRPLFLOLR�R�DELWD]LRQH��FRQ�HVFOXVLR�
QH� GHJOL� VSRVWDPHQWL� YHUVR� OH� VHFRQGH� FDVH� XELFDWH� LQ�
DOWUD�UHJLRQH�R�SURYLQFLD�DXWRQRPD��

����1HL�JLRUQL���H����JHQQDLR������VXOO¶LQWHUR�WHUULWRULR�
QD]LRQDOH�� DG�HFFH]LRQH�GHOOH�5HJLRQL�FXL� VL� DSSOLFDQR�
OH�PLVXUH�GL�FXL�DOO¶DUWLFROR���GHO�GHFUHWR�GHO�3UHVLGHQWH�
GHO�&RQVLJOLR�GHL�PLQLVWUL���GLFHPEUH�������VL�DSSOLFDQR�
OH�PLVXUH�GL�FXL�DOO¶DUWLFROR���GHO�GHFUHWR�GHO�3UHVLGHQ�
WH�GHO�&RQVLJOLR�GHL�PLQLVWUL���GLFHPEUH�������PD�VRQR�
FRQVHQWLWL�JOL� VSRVWDPHQWL�GDL�FRPXQL�FRQ�SRSROD]LRQH�
QRQ� VXSHULRUH� D� ������ DELWDQWL� H� SHU� XQD� GLVWDQ]D� QRQ�
VXSHULRUH�D����FKLORPHWUL�GDL�UHODWLYL�FRQILQL��FRQ�HVFOX�
VLRQH�LQ�RJQL�FDVR�GHJOL�VSRVWDPHQWL�YHUVR�L�FDSROXRJKL�
GL�SURYLQFLD��

����)LQR�DO����JHQQDLR������QHOOH�UHJLRQL�LQ�FXL�VL�DS�
SOLFDQR� OH� PLVXUH� GL� FXL� DOO¶DUWLFROR� �� GHO� GHFUHWR� GHO�
3UHVLGHQWH�GHO�&RQVLJOLR�GHL�PLQLVWUL���GLFHPEUH������
q�DOWUHVu�FRQVHQWLWR�OR�VSRVWDPHQWR��LQ�DPELWR�FRPXQD�
OH��YHUVR�XQD�VROD�DELWD]LRQH�SULYDWD�XQD�YROWD�DO�JLRU�
QR��LQ�XQ�DUFR�WHPSRUDOH�FRPSUHVR�IUD�OH�RUH�������H�OH�
RUH��������H�QHL�OLPLWL�GL�GXH�SHUVRQH��XOWHULRUL�ULVSHWWR�
D�TXHOOH�LYL�JLj�FRQYLYHQWL��ROWUH�DL�PLQRUL�GL�DQQL����VXL�
TXDOL�WDOL�SHUVRQH�HVHUFLWLQR�OD�SRWHVWj�JHQLWRULDOH�H�DOOH�
SHUVRQH�GLVDELOL�R�QRQ�DXWRVXIILFLHQWL�FRQYLYHQWL��3HU� L�
FRPXQL�FRQ�SRSROD]LRQH�QRQ�VXSHULRUH�D�������DELWDQWL�
OR� VSRVWDPHQWR� GL� FXL� DO� SUHVHQWH� FRPPD� q� FRQVHQWLWR�
DQFKH� SHU� XQD� GLVWDQ]D� QRQ� VXSHULRUH� D� ��� FKLORPHWUL�
GDL� UHODWLYL� FRQILQL�� FRQ� HVFOXVLRQH� LQ� RJQL� FDVR� GHJOL�
VSRVWDPHQWL�YHUVR�L�FDSROXRJKL�GL�SURYLQFLD��

����1HOO¶LQWHUR�SHULRGR�GL�FXL�DO�FRPPD���UHVWDQR�IHU�
PH��SHU�TXDQWR�QRQ�SUHYLVWR�QHO�SUHVHQWH�GHFUHWR��OH�PL�
VXUH�DGRWWDWH�FRQ� L�SURYYHGLPHQWL�GL�FXL�DOO¶DUWLFROR����
FRPPL���H����GHO�GHFUHWR�OHJJH����PDU]R�������Q������
FRQYHUWLWR�� FRQ� PRGLILFD]LRQL�� GDOOD� OHJJH� ��� PDJJLR�
������Q��������
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��$UW����

������0RGLILFD]LRQL�XUJHQWL�DOOD�OHJLVOD]LRQH�HPHUJHQ]LDOH����

��������$OO¶DUWLFROR� �� GHO� GHFUHWR�OHJJH����PDJJLR� ������
Q������FRQYHUWLWR��FRQ�PRGLILFD]LRQL��GDOOD�OHJJH����OX�
JOLR�������Q������GRSR�LO�FRPPD������WHU����q�DJJLXQWR�LO�VH�
JXHQWH��³�����TXDWHU����,O�0LQLVWUR�GHOOD�VDOXWH�FRQ�SURSULD�
RUGLQDQ]D��VHFRQGR�OH�SURFHGXUH�GL�FXL�DL�FRPPL������ELV
H������WHU����DSSOLFD�DOOH�UHJLRQL�FKH��VHFRQGR�OH�SUHYLVLRQL�
GHO�FRPPD������ELV����VL�FROORFDQR�LQ�XQR�VFHQDULR�DOPHQR�
GL� WLSR���H� FRQ�XQ� OLYHOOR�GL� ULVFKLR�DOPHQR�PRGHUDWR��
RYYHUR�LQ�XQR�VFHQDULR�DOPHQR�GL�WLSR���H�FRQ�XQ�OLYHOOR�
GL� ULVFKLR� DOPHQR�PRGHUDWR�� RYH�QHO� UHODWLYR� WHUULWRULR�
VL�PDQLIHVWL�XQ¶LQFLGHQ]D�VHWWLPDQDOH�GHL�FRQWDJL�VXSH�
ULRUH�D����FDVL�RJQL���������DELWDQWL��PLVXUH�LQGLYLGXDWH�
FRQ�GHFUHWR�GHO�3UHVLGHQWH�GHO�&RQVLJOLR�GHL�PLQLVWUL�WUD�
TXHOOH�GL�FXL�DOO¶DUWLFROR����FRPPD����GHO�GHFUHWR�OHJJH�
��� PDU]R� ������ Q�� ���� FRQYHUWLWR�� FRQ� PRGLILFD]LRQL��
GDOOD� OHJJH� ���PDJJLR� ������ Q�� ���� DJJLXQWLYH� H� SUR�
JUHVVLYH�ULVSHWWR�D�TXHOOH�DSSOLFDELOL�VXOO¶LQWHUR�WHUULWRULR�
QD]LRQDOH�´��
����,Q�VHGH�GL�SULPD�DSSOLFD]LRQH�GHO�FRPPD���H�ILQR�

DO����JHQQDLR�������LO�0LQLVWUR�GHOOD�VDOXWH�FRQ�SURSULD�
RUGLQDQ]D��VHFRQGR�OH�SURFHGXUH�GL�FXL�DL�FRPPL������ELV
H������WHU�����DSSOLFD�D�XQD�R�SL��UHJLRQL�QHO�FXL�WHUULWRULR�VL�
PDQLIHVWD�XQ¶LQFLGHQ]D�GHL�FRQWDJL�VXSHULRUH�D����FDVL�
RJQL���������DELWDQWL���

D����OH�PLVXUH�GL�FXL�DOO¶DUWLFROR���GHO�GHFUHWR�GHO�3UH�
VLGHQWH�GHO�&RQVLJOLR�GHL�PLQLVWUL���GLFHPEUH�������VH�
OR� VFHQDULR� q� DOPHQR� GL� WLSR� �� H� LO� OLYHOOR� GL� ULVFKLR� q�
DOPHQR�PRGHUDWR��

E����OH�PLVXUH�GL�FXL�DOO¶DUWLFROR���GHO�GHFUHWR�GHO�3UH�
VLGHQWH�GHO�&RQVLJOLR�GHL�PLQLVWUL���GLFHPEUH�������VH�
OR� VFHQDULR� q� DOPHQR� GL� WLSR� �� H� LO� OLYHOOR� GL� ULVFKLR� q�
DOPHQR�PRGHUDWR����

��$UW����

������6DQ]LRQL����

��������/D�YLROD]LRQH�GHOOH�GLVSRVL]LRQL�GHJOL�DUWLFROL���H�
��q�VDQ]LRQDWD�DL�VHQVL�GHOO¶DUWLFROR���GHO�GHFUHWR�OHJJH�
��� PDU]R� ������ Q�� ���� FRQYHUWLWR�� FRQ� PRGLILFD]LRQL��
GDOOD�OHJJH����PDJJLR�������Q��������

��$UW����

������3URJUHVVLYD�ULSUHVD�GHOO¶DWWLYLWj�VFRODVWLFD�LQ�SUHVHQ]D����

�������� 'DO� JLRUQR� ��� JHQQDLR� ����� DO� ��� JHQQDLR� �����
OH� LVWLWX]LRQL� VFRODVWLFKH� VHFRQGDULH� GL� VHFRQGR� JUDGR�
DGRWWDQR� IRUPH� IOHVVLELOL� QHOO¶RUJDQL]]D]LRQH� GHOO¶DW�
WLYLWj�GLGDWWLFD� DL� VHQVL� GHJOL� DUWLFROL� �� H���GHO� GHFUHWR�
GHO�3UHVLGHQWH�GHOOD�5HSXEEOLFD���PDU]R�������Q�������
JDUDQWHQGR� DOPHQR� DO� ��� SHU� FHQWR� GHOOD� SRSROD]LRQH�
VWXGHQWHVFD�GHOOH�SUHGHWWH� LVWLWX]LRQL� O¶DWWLYLWj�GLGDWWLFD�
LQ� SUHVHQ]D�� /D� UHVWDQWH� SDUWH� GHOO¶DWWLYLWj� GLGDWWLFD�� q�
VYROWD� WUDPLWH� LO� ULFRUVR�DOOD�GLGDWWLFD�D�GLVWDQ]D��1HOOH�

UHJLRQL�LQ�FXL�VL�DSSOLFDQR�OH�PLVXUH�GL�FXL�DOO¶DUWLFROR���
GHO�GHFUHWR�GHO�3UHVLGHQWH�GHO�&RQVLJOLR�GHL�PLQLVWUL�GHO�
��GLFHPEUH�������QRQFKp�VX�WXWWR�LO�WHUULWRULR�QD]LRQDOH�
QHL�JLRUQL������H���JHQQDLR�������O¶DWWLYLWj�GLGDWWLFD�GHOOH�
LVWLWX]LRQL�VFRODVWLFKH�GL�FXL�DO�SUHVHQWH�FRPPD�VL�VYROJH�
D� GLVWDQ]D� SHU� LO� ���� SHU� FHQWR� GHOOD� SRSROD]LRQH� VWX�
GHQWHVFD�GHOOH� LVWLWX]LRQL� VFRODVWLFKH�GL�FXL�DO�SUHVHQWH�
FRPPD��

����3HU�OH�LVWLWX]LRQL�VFRODVWLFKH�GLYHUVH�GD�TXHOOH�GL�FXL�
DO�FRPPD���UHVWD�IHUPR��GDO���DO����JHQQDLR�������TXDQWR�
SUHYLVWR�GDO�FLWDWR�GHFUHWR�GHO�3UHVLGHQWH�GHO�&RQVLJOLR�
GHL�PLQLVWUL�GHO���GLFHPEUH�������3HU�OR�VWHVVR�SHULRGR�
UHVWD�IHUPR�DOWUHVu��SHU�RJQL�LVWLWX]LRQH�VFRODVWLFD��LQFOX�
VH�TXHOOH�GL�FXL�DO�FRPPD����TXDQWR�SUHYLVWR�GDOOR�VWHVVR�
GHFUHWR� LQ�RUGLQH�DOOD�SRVVLELOLWj�GL�VYROJHUH�DWWLYLWj� LQ�
SUHVHQ]D�TXDORUD�VLD�QHFHVVDULR�O¶XVR�GL�ODERUDWRUL�R�SHU�
PDQWHQHUH�XQD�UHOD]LRQH�HGXFDWLYD�FKH�UHDOL]]L�O¶HIIHWWL�
YD�LQFOXVLRQH�VFRODVWLFD�GHJOL�DOXQQL�FRQ�GLVDELOLWj�H�FRQ�
ELVRJQL�HGXFDWLYL�VSHFLDOL����

��$UW����

������0DQLIHVWD]LRQH� GHO� FRQVHQVR� DO� WUDWWDPHQWR� VDQLWDULR�
GHO� YDFFLQR� DQWL� &RYLG���� SHU� L� VRJJHWWL� LQFDSDFL�
ULFRYHUDWL�SUHVVR�VWUXWWXUH�VDQLWDULH�DVVLVWLWH����

�������� /H� SHUVRQH� LQFDSDFL� ULFRYHUDWH� SUHVVR� VWUXWWXUH�
VDQLWDULH� DVVLVWLWH�� FRPXQTXH� GHQRPLQDWH�� HVSULPRQR�
LO� FRQVHQVR� DO� WUDWWDPHQWR� VDQLWDULR� SHU� OH� YDFFLQD]LR�
QL� DQWL� &RYLG���� GHO� SLDQR� VWUDWHJLFR� QD]LRQDOH� GL� FXL�
DOO¶DUWLFROR� ��� FRPPD� ����� GHOOD� OHJJH� ��� GLFHPEUH�
������ Q�� ����� D� PH]]R� GHO� UHODWLYR� WXWRUH�� FXUDWRUH� R�
DPPLQLVWUDWRUH�GL�VRVWHJQR��RYYHUR�GHO�ILGXFLDULR�GL�FXL�
DOO¶DUWLFROR� �� GHOOD� OHJJH� ��� GLFHPEUH� ������ Q�� ����� H�
FRPXQTXH�QHO�ULVSHWWR�GL�TXDQWR�SUHYLVWR�GDOO¶DUWLFROR���
GHOOD�VWHVVD�OHJJH�Q������GHO������H�GHOOD�YRORQWj�HYHQ�
WXDOPHQWH�JLj�HVSUHVVD�GDOO¶LQWHUHVVDWR�DL�VHQVL�GHO�FLWDWR�
DUWLFROR���UHJLVWUDWD�QHOOD�EDQFD�GDWL�GL�FXL�DOO¶DUWLFROR����
FRPPD������GHOOD�OHJJH����GLFHPEUH�������Q�������RY�
YHUR� GL� TXHOOD� FKH� DYUHEEH� SUHVXPLELOPHQWH� HVSUHVVR�
RYH�FDSDFH�GL�LQWHQGHUH�H�GL�YROHUH��

���� ,Q� FDVR� GL� LQFDSDFLWj� QDWXUDOH�� RYYHUR� TXDORUD� LO�
ILGXFLDULR�� LO� WXWRUH�� LO� FXUDWRUH� R� O¶DPPLQLVWUDWRUH� GL�
VRVWHJQR�PDQFDQR�R�QRQ�VRQR�LQ�DOFXQ�PRGR�UHSHULELOL�
SHU�DOPHQR����RUH��LO�GLUHWWRUH�VDQLWDULR�R��LQ�GLIHWWR��LO�
UHVSRQVDELOH� PHGLFR� GHOOD� UHVLGHQ]D� VDQLWDULD� DVVLVWLWD�
�56$���R�GHOO¶DQDORJD�VWUXWWXUD�FRPXQTXH�GHQRPLQDWD��
LQ�FXL�OD�SHUVRQD�LQFDSDFH�q�ULFRYHUDWD�QH�DVVXPH�OD�IXQ�
]LRQH�GL� DPPLQLVWUDWRUH�GL� VRVWHJQR�� DO� VROR� ILQH�GHOOD�
SUHVWD]LRQH�GHO�FRQVHQVR�GL�FXL�DO�FRPPD����,Q�WDOL�FDVL�
QHO�GRFXPHQWR�GL�FXL�DO�FRPPD���VL�Gj�DWWR�GHOOH�ULFHU�
FKH� VYROWH� H� GHOOH� YHULILFKH� HIIHWWXDWH� SHU� DFFHUWDUH� OR�
VWDWR�G¶LQFDSDFLWj�QDWXUDOH�GHOO¶LQWHUHVVDWR��,Q�GLIHWWR�VLD�
GHO�GLUHWWRUH�VDQLWDULR�VLD�GHO�UHVSRQVDELOH�PHGLFR�GHOOD�
VWUXWWXUD�� OH� DWWLYLWj� SUHYLVWH� GDO� SUHVHQWH� FRPPD� VRQR�
VYROWH�GDO�GLUHWWRUH�VDQLWDULR�GHOOD�$6/�WHUULWRULDOPHQWH�
FRPSHWHQWH�VXOOD�VWUXWWXUD�VWHVVD�R�GD�XQ�VXR�GHOHJDWR��
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���� ,O� VRJJHWWR� LQGLYLGXDWR� DL� VHQVL� GHL� FRPPL��� H����
VHQWLWL��TXDQGR�JLj�QRWL�� LO�FRQLXJH�� OD�SHUVRQD�SDUWH�GL�
XQLRQH� FLYLOH� R� VWDELOPHQWH� FRQYLYHQWH�R�� LQ� GLIHWWR�� LO�
SDUHQWH�SL��SURVVLPR�HQWUR�LO�WHU]R�JUDGR��VH�DFFHUWD�FKH�
LO�WUDWWDPHQWR�YDFFLQDOH�q�LGRQHR�DG�DVVLFXUDUH�OD�PLJOLR�
UH�WXWHOD�GHOOD�VDOXWH�GHOOD�SHUVRQD�ULFRYHUDWD��HVSULPH�LQ�
IRUPD�VFULWWD��DL�VHQVL�GHOO¶DUWLFROR����FRPPL���H����GHOOD�
OHJJH����GLFHPEUH�������Q������� LO�FRQVHQVR�DOOD�VRP�
PLQLVWUD]LRQH�GHO�WUDWWDPHQWR�YDFFLQDOH�DQWL�&RYLG����H�
GHL�VXFFHVVLYL�HYHQWXDOL�ULFKLDPL�H�QH�Gj�FRPXQLFD]LRQH�
DO�GLSDUWLPHQWR�GL�SUHYHQ]LRQH�VDQLWDULD�FRPSHWHQWH�SHU�
WHUULWRULR��

����,O�FRQVHQVR�GL�FXL�DO�FRPPD����UHVR�LQ�FRQIRUPLWj�
DOOD� YRORQWj� GHOO¶LQWHUHVVDWR� HVSUHVVD� DL� VHQVL� GHJOL� DU�
WLFROL���H���GHOOD�OHJJH�Q������GHO������R��LQ�GLIHWWR��LQ�
FRQIRUPLWj�D�TXHOOD�GHOOH�SHUVRQH�GL�FXL�DO�SULPR�SHULR�
GR�GHOOR�VWHVVR�FRPPD����q�LPPHGLDWDPHQWH�H�GHILQLWL�
YDPHQWH�HIILFDFH�� ,O� FRQVHQVR�QRQ�SXz�HVVHUH�HVSUHVVR�
LQ�GLIIRUPLWj�GDOOD�YRORQWj�GHOO¶LQWHUHVVDWR�� HVSUHVVD�DL�
VHQVL�GHJOL�DUWLFROL���H���GHOOD�OHJJH�Q������GHO������R��
LQ�GLIHWWR��GD�TXHOOD�GHOOH�SHUVRQH�GL�FXL�DO�SULPR�SHULR�
GR�GHOOR�VWHVVR�FRPPD����1RQGLPHQR��LQ�FDVR�GL�ULILXWR�
GL�TXHVWH�XOWLPH��LO�GLUHWWRUH�VDQLWDULR��R�LO�UHVSRQVDELOH�
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